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Abstrak

Ekonomi global menghadapi beberapa guncangan dan tantangan. Inflasi yang lebih
tinggi dari yang diharapkan dan persisten, kondisi keuangan yang lebih ketat, perang
Rusia terhadap Ukraina, dan pandemi Covid-19 yang berkepanjangan Para penulis
menggunakan metode kualitatif untuk mengumpulkan data untuk penelitian ini,
yang mencakup data primer dan data urutan, dan mereka mengumpulkan data
menggunakan dokumentasi. Dampak konflik Rusia-Ukraina terhadap ekonomi
makro Indonesia antara lain kenaikan harga BBM, kenaikan harga kebutuhan,
kenaikan harga gandum, dan fluktuasi nilai tukar. Upaya untuk mengatasi dampak
ini termasuk implementasi kebijakan yang dikalibrasi, direncanakan, dan
dikomunikasikan dengan baik untuk mendukung pemulihan jangka panjang dan
pertumbuhan yang kuat, jangka panjang, seimbang, dan inklusif.
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INTRODUCTION

The global economy is facing several shocks and challenges. Inflation that is higher
than expected and persistent, tighter financial conditions, Russia's war on Ukraine, and the
protracted Covid-19 pandemic The increasing spread of Covid-19 has caused economic
growth pressures in all countries, including Indonesia. In 2020-2021, Indonesia's economic
growth is expected to be around -2.1% year on year, placing the country fourth after
Vietnam, China, and South Korea. Indonesia's economic contraction is moderate, ranking
among the lowest in the G-20 and ASEAN.

Russian President Vladimir Putin's decision to attack Ukraine had disastrous
consequences for the world's largest economy, with stock exchanges falling 33%, ruble
currencies falling 10%, and economic sanctions imposed by the West targeting Russia's
strategic lines. The problem is that the military invasion's impact not only threatens Russia's
and Ukraine's economies, but also reaches Indonesia. Apart from the fact that Russia is the
world's leading and largest producer of oil and natural gas, the two energy commodities
account for half of the country's foreign sales. The war, which has claimed the lives of up to
137 people, has also had an impact on the capital and money markets. Many predict that the
conflict between the two countries will become more complicated, further complicating the
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situation. If peace efforts between the two countries do not begin immediately, global
economic growth will slow.

Bakrie discovered in his research that the war between Russia and Ukraine had a
significant impact on the economic sector, and that the conflict resulted in the restructuring
of international trade, and that countries with relations with Russia and Ukraine would
have a significant influence on their country's national interests. Southeast Asia is
experiencing direct consequences of war, such as disruptions in global supply chains and
rising energy and food prices. Furthermore, fuel prices have risen in several countries. As a
result, the impact of the war between Russia and Ukraine gained significant traction in a
variety of sectors, resulting in global economic restructuring.

Wardani discovered in his research that the rise in global oil prices was caused by
the impact of the European war between Russia and Ukraine, which caused a significant
economic shock to the world economy. As a result of this war, petroleum prices have risen
almost everywhere in the world. The rise in global oil prices is expected to have a significant
impact on Indonesian economic conditions. The high price of oil benefits no country,
including any part of the world in Asia, particularly our own. The rise in fuel prices was
caused by the high global oil price, as well as domestic undersupply compared to demand.
The amount of fuel subsidies worth nearly 520 trillion is extremely burdensome and drains
the state budget, so the government considers it extremely important to raise the price of
both subsidized and non-subsidized fuel. Calculate the amount of fuel increase in the
country using very careful and accurate calculations. Fuel price increases will have
ramifications for price inflation, affecting Indonesia's macroeconomic fundamentals
simultaneously and exponentially. Aside from this explanation, the author wishes to
conduct a study titled "The Impact of the Russian-Ukraine Conflict on Macroeconomics in
Indonesia."

The problem formulation in this study is how the Russian Ukraine conflict affects
macroeconomics in Indonesia and efforts to overcome it. The goal of this research is to
determine the impact of the Russian-Ukraine conflict on Indonesian macroeconomics and
what steps can be taken to mitigate it. The benefit of this research is that it is hoped that it
will help the government advance the Indonesian economy following Covid-19 and the
Russian-Ukraine war.

472 | Jurnal Mirai Management, 7(3), 2022



The Impact of Russian Ukraine Conflict on Macroeconomics in Indonesia ...

DOI: 10.37531/mirai.v7i3.2492
LITERATURE REVIEW

Economic activity growth is the primary driver of a country's prosperity and survival.
Currently, demand is more influential than supply, even though the current crisis has had
a significant impact on both, namely supply and demand. The threat of recession will be
influenced by post-pandemic conditions and the Russian-Ukraine war. A recession is
defined as a significant decline in economic activity that lasts more than a few months and
is reflected in Real GDP, Real income, Employment, Industrial Production, and Wholesale-
Retail Sales. The threat is expected to have an impact on marketing activities. Marketing is
an economic business action in the form of basic activities performed by business actors to
improve their business so that it can be sustainable and profitable. As a result, marketing
strategy plays a critical role in a company's global success. And sales are transactions in
which goods or services are delivered to generate income for the seller, which can be done
in cash or on credit. As a result, a marketing strategy is required to capitalize on
opportunities while avoiding losses. A detailed mindset and strategy designed and
determined to lead a company to achieve marketing targets and objectives for the chosen
market by weighing the marketing mix and estimated costs. As a result, companies that lack
an adequate global perspective will be limited in their ability to participate in the world's
growth and progress, particularly in products such as food, energy, construction materials,
automobile capital goods and other long-lasting goods, and many industrial products
required to produce goods and services required by new and growing industrialized
countries. tall. As a result, the art of supremacy in creating opportunities with risk
management reviews is required. Risk management is the use of management functions to
manage risks, particularly those faced by organizations/companies, families, and
communities.

According to Bakrie's research conducted in 2022, the war between Russia and
Ukraine undoubtedly had an impact on the economic sector, and of course, the conflict
resulted in the restructuring of international trade, and countries with relations with Russia
and Ukraine will have a significant influence on their country's national interests. Southeast
Asia is experiencing direct consequences of war, such as disruptions in global supply chains
and rising energy and food prices. Furthermore, fuel prices have risen in several countries.
As a result, the impact of the war between Russia and Ukraine gained significant traction in
a variety of sectors, resulting in global economic restructuring.

Wardani's research in 2022 discovered that the rise in global oil prices was caused by
the impact of the European war between Russia and Ukraine, which caused significant
economic shocks to the global economy. As a result of this war, petroleum prices have risen
almost everywhere in the world. The rise in global oil prices is expected to have a significant
impact on Indonesian economic conditions. The high price of oil benefits no country,
including any part of the world in Asia, particularly our own. The rise in fuel prices was
caused by the high global oil price, as well as domestic undersupply compared to demand.
The amount of fuel subsidies worth nearly 520 trillion is extremely burdensome and drains
the state budget, so the government considers it extremely important to raise the price of
both subsidized and non-subsidized fuel. Calculating the amount of fuel increase in the
country requires very careful and accurate calculations. Fuel price increases will have
ramifications for price inflation, affecting Indonesia's macroeconomic fundamentals
simultaneously and exponentially.
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METHOD, DATA, AND ANALYSIS

Overall, this is qualitative research, that is, research that does not use systematic
calculations, statistics, and so on, but rather uses scientific emphasis or research that
produces discoveries that cannot be achieved through statistical procedures or other means
of qualification. The approach used in this study is a qualitative approach in which the
approach is a problem related to the way people review and approach the problem based
on their discipline.

The authors of this study used primary data as well as sequence data as data sources.
Primary data is data in the form of variables or words spoken orally, whereas secondary
data is data obtained from graphic documents such as notes and photos, and this data will
be used to support the primary data.

Documentation is the data collection technique used. Documentation is the search

for data on things or variables in the form of photos, notes, transcript, books, newspapers,
magazines, agendas, and so on, which are related to the problem under investigation.
The data is analyzed qualitatively. Following the collection of data, the author must analyze
the data to draw conclusions. The author analyzes the data using an inductive thinking
method based on general facts and concrete events. A qualitative descriptive approach was
used in the analysis.

RESULT AND DISCUSSION

The conflict between Russia and Ukraine continues to this day. The conflict between the two
countries is escalating and capturing the attention of the international community. Globally,
the Ukraine war is a disaster for the world, resulting in lower global economic growth. The
Impact of the Russian-Ukraine Conflict on Indonesian Macroeconomics:

A.Fuel and oil prices

Crude oil prices surpassed $100 per barrel for the first time since the summer of 2014 on
March, 2022. The Russian oil trade embargo caused a supply shock, causing prices to rise in
global markets. The rise in global oil prices has an impact on the price of Indonesian crude
oil, or the Indonesian Crude Price (ICP), which has reached 95.45 US dollars per barrel as of
February 24, 2022. In fact, the ICP assumption in the State Budget for 2022 is only 63 USD
per barrel. In Indonesia, rising energy commodity prices have the potential to place a strain
on the state budget by increasing the allocation of fuel oil or LPG subsidies. A one dollar
increase in crude oil prices will increase the LPG subsidy budget by approximately Rp. 1.47
trillion, kerosene subsidies by approximately Rp. 49 billion, and fuel compensation expenses
to Pertamina by approximately Rp. 2.65 trillion. According to the government, the
realization of fuel subsidies has already increased from Rp 170 trillion to Rp 520 trillion. As
a result, the government's policy of implementing fuel price increases is unavoidable to
reduce the burden on the state budget.
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Source: tradingeconomics.com

B. Fluctuations in the Rupiah Exchange Rate

Bank Indonesia closed the rupiah exchange rate at Rp 14,369 per US dollar during trading
on Friday, February 25, 2022. The value rose two points or 0.0% from the previous day's
trading. In a week, the rupiah exchange rate fluctuated by 42 points. The US dollar is trading
in the range of highs of Rp 14,371 per dollar and lows of Rp 14,329 per dollar. According to
LAB 45 research, the Russian-Ukraine conflict has the potential to weaken the rupiah
exchange rate. This was due to the threat of Russia being kicked out of the SWIFT global
payment system, which would have an impact on the withdrawal of Russian funds. The
withdrawal of Russian funds from global finance has had an impact on the world's financial
position, resulting in exchange rate volatility.

The second implication is that state-owned enterprises with a high debt-to-equity ratio must
exercise caution. The reason for this is that the Ukrainian crisis created two key factors, one
of which is the fluctuation of the exchange rate, which increases the burden of foreign debt.
It is also worth noting that the loan interest will be higher. Second, as interest rates continue
torise, lending rates will rise as well. So, the nominal interest rate on loans has already risen
because fluctuations in the exchange rate against the dollar eventually cause their foreign
debt to rise, it is a condition that makes SOEs with a high debt equity ratio or a high debt
burden on their capital find it difficult to deal with the Ukraine crisis. Meanwhile, the public
is adamant about how SOEs can help to maintain price stability. The risk of SOE debt must
now be considered.
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C. Wheat prices skyrocket
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One of the consequences of the Russian-Ukrainian war was an increase in grain prices. The
Russian-Ukrainian war took a new turn when the Russian Navy prevented 200-300 ships,
mostly wheat transporters, from leaving the Black Sea. This fertile region, known as the
world's breadbasket, is one of the global wheat trade routes from Ukraine. In retaliation for
Western economic sanctions, Russia will restrict wheat and fertilizer exports in addition to
blocking the Black Sea. This Russian political stance is feared to endanger the world's food
supply and drive-up food prices.

Wheat price increases will eventually affect Indonesian consumers because wheat is a raw
material for food products such as instant noodles and wheat. Wheat scarcity or price
increases due to the conflict in Ukraine can raise the price of derivative products such as
instant noodles because instant noodles are popular among the lower middle class, which
means that many people are unwilling to accept price increases in the current situation. The
solution is to trim instant noodle manufacturers' profit margins, reduce the size of instant
noodles, or distribute lower quality instant noodle products. On the government side, it can
help instant noodle entrepreneurs get started an alternative source of wheat raw materials
to Ukraine.
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D.The cost of necessities has risen

Commodity prices are another economic effect that Indonesia is dealing with. With crude
oil already breaking through $100 per barrel, inflation will rise, and shipping (logistics) costs
will skyrocket. The effect is that the price of necessities rises, people's purchasing power
falls, and the impact on energy subsidies rises significantly.
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The current economic recovery necessitates a significant amount of effort, which ordinary
steps cannot provide. Efforts to recover the economy also necessitate global collaboration,
including through economic forums such as the G20. In these difficult times, the entire
country must be capable of ensuring that the most vulnerable and least affordable groups
of people in financial services can rise above economic pressures.

In response to current global economic challenges, G20 members reaffirmed their
commitment to calibrated, planned, and well-communicated policies to support long-term
recovery and mitigate the pandemic's wounded effects to support strong, sustainable,
balanced, and inclusive growth. In response to the growing challenges, the G20 emphasizes
the importance of maintaining a fiscal policy response that is quick and flexible, as well as
temporary and targeted control measures, to avoid high inflationary pressures. In this
regard, the G20 reaffirms the importance of macroeconomic cooperation in maintaining
financial stability and long-term fiscal policy sustainability, as well as mitigating downside
risks and the negative impact of spillover effects. The G20 also reaffirmed the importance of
macroprudential policy and the advancement of the Sustainable Development Goals,
agenda, and long-term transition The G20 is also committed to appropriately calibrating the
rate of monetary policy tightening in order to achieve price stability and avoid spillover.
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A Given the growing risk of food and energy insecurity, the G20 is committed to considering
all tools necessary to address food and energy insecurity, as well as the cost-of-living
pressures felt in many countries. The G20 emphasizes the importance of cooperating to
ensure a coordinated global response to food insecurity. With India's G20 presidency next
year, the G20 will make further progress through strategic coordination.

The G20 continues to emphasize the importance of strengthening the international financial
architecture in the face of unprecedented economic and geopolitical challenges. With the
revision of the IMF's Institutional View (IV) on Liberalization and Capital Flow
Management and the BIS Macro-Financial Stability Framework, which demands further
progress in the IMF's Integrated Policy Framework operations and maintains the Global
Financial Stability Framework, the G20 will continue to monitor the risk of increased capital
flow volatility, negative spillovers, and uneven market conditions. The G20 continues to
support the use of Special Drawing Rights (SDRs) to assist the most vulnerable, as well as
increasing the resource capacity of Multilateral Development Banks through a review of the
Capital Adequacy Framework, while also ensuring the implementation of the Common
Framework on Debt Treatment beyond the DSSIL.
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Another effort that can be made to mitigate the impact, particularly in the macroeconomics
sector, is to reach an agreement between the two countries so that the war can be ended and
economic activity in both countries can recover. Indonesia as a country that adheres to the
principle of being free to actively implement a policy of being free to be active in global
problems in order for Indonesia to be free to determine attitudes and not bind itself to
certain forces. In other words, Indonesia does not support Russia or Ukraine. Through a
personal soft power approach with a peace mission, significantly support Indonesia in
various efforts to mitigate negative impacts such as export-import reduction, inflation, food
crisis, and global security threats. It seeks to recommend new solutions and breakthroughs
and to serve as a mediator in the pursuit of peace.

This method can promote the existence of peace talks. Not only that, but Indonesia's
President visited Russia and Ukraine with a mission of peace through the stability of food
security commodities. Furthermore, Indonesia offered to moderate mediation conducted by
various global countries. And gradually, Indonesia's efforts to bring about peace began to
bear fruit, with the peace mission being accepted under various conditions. Indonesia also
wishes to provide humanitarian aid to the peoples of Russia and Ukraine.

It is very representative of the principles adopted in Indonesian foreign policy, but it also
realizes Indonesia's national interests as stated in the 1945 Constitution in the fourth
paragraph, namely advancing the general welfare and carrying out world order based on
independence, lasting peace, and social justice. Furthermore, this action has a substantial
impact on Indonesia's bargaining power in the economic, security, and defense sectors.
This attitude implies that Indonesia will hold the G20 presidency next November. Because
the wars in Russia and Ukraine have had a significant impact on the economic and political
sectors, they pose a threat to the G20's values. The Russian-Ukraine war has the potential to
cause spillovers that could jeopardize economic recovery and complicate coordination and
cooperation. This geopolitical issue is a common challenge in the global world, particularly
among G20 member countries, because the G20 forum in Indonesia will discuss the strategic
agenda of economic recovery not only for Indonesia, but for the world, particularly in the
aftermath of the war, where the economic sector is still not optimal. As a result, Indonesia's
efforts as the G20 presidency are extremely beneficial in maintaining the forum to create
useful consensuses.

Especially with Indonesia's freely active foreign policy system, Indonesia's attitude toward
global problems posed by Russia and Ukraine has become more assertive. Where Indonesia
firmly expressed its position to the two countries to take responsibility for overcoming the
food crisis caused by the obstruction of international trade flows and requested a reduction
in the use of weapons, which policy was carried out without the use of force.

De-escalation is an effective recommendation to stimulate negotiations that can open
opportunities for humanitarian channels in the Russia and Ukraine conflict. The
government of Indonesia has stated that it will not take sides with any party and will
continue to establish good relations between the two because, after all, the two countries are
neighbors. This was accomplished through Jokowi's visits to Russia and Ukraine, where he
brought peace missions and reactivated global economic cooperation.

On the other hand, Indonesia believes that the Russia-Ukraine conflict is extremely complex
and cannot be resolved in a short period of time. As a result, Indonesia's stance should avoid
interfering too much in the ongoing conflict. Indonesia's actions are sufficient to provide
moral support, humanitarian assistance, and the concept of solution recommendations.

478 | Jurnal Mirai Management, 7(3), 2022



The Impact of Russian Ukraine Conflict on Macroeconomics in Indonesia ...

DOI: 10.37531/mirai.v7i3.2492

Furthermore, Indonesia must encourage the establishment of refugee zones to
accommodate more civilians who have been forced to flee due to conflict.

Indonesia's more dominant role is also reflected in its presidency of the G20 forum.
Indonesia, as host, must continue to protect the forum from being used as a venue for
Ukraine-related disputes. However, keep in mind that the G20 forum is a financial and
economic organization, so the conflict should not be included. As a result of the economic
impact of the war, Indonesia feels compelled to defend the G20 summit.

In the banking world, two surefire central bank strategies for dealing with global economic
uncertainty caused by the Covid-19 pandemic and the Russian-Ukraine war. First, Bl
optimizes the combination of three policies. Specifically, monetary policy that prioritizes
stability while promoting economic recovery. Then came macroprudential policy aimed at
encouraging a green economy. Third, payment system policies aimed at speeding up digital
payments. Furthermore, Bank Indonesia will continue to improve coordination with the
Ministry of Finance on structural reforms and inflation control. This is to ensure that the
domestic economic recovery trend continues in the face of global economic and financial
market uncertainty. In the face of global uncertainty, the Bl and the Ministry of Finance must
strike a balance between price stability and support.

To create domestic stability, every industry in every country must have political economic
benchmarks and principles. However, such indicators should refer to any changes and
tragedies in global conditions, such as the Russian-Ukraine conflict. As a result, the
researcher concluded that the marketing and sales industry's art of supremacy to face the
recession, namely increasing foreign market share as a form of meeting needs and income,
and product development in the form of fair competition. This is followed by the product's
price, which must be in a vulnerable position not far from competitors or competitors. In
addition to maximizing partner relations and contracts, any cooperation for any country
with domestic economic interests. The functionalization of industrial organizations in each
country's region must be used immediately. With the goal of pursuing and assisting in the
acceleration of the economy, domestic income, and foreign exchange reserves. Economic
recovery is not always easy and smooth; we must restore the welfare of our people so that
they can continue to improve, as well as continue to improve the Indonesian economy so
that we can survive, because the world is now experiencing the shock of a difficult crisis.
The government is optimistic about consistently implementing policies and building
cooperation with all components of the nation. This must be done not only by the Central
Government, but also by the Regional Government, as it is the primary driver of Indonesia's
economic recovery. Local governments play a critical role in accelerating and sustaining
economic recovery while also understanding the regional economic structure,
demographics, and socioeconomic conditions of their communities. Local governments
have the primary benchmark for encouraging economic recovery, namely the policies
outlined in the APBD.

The public and private sectors play a strategic role in the economic recovery of Indonesia.
The government offers convenience in fiscal and monetary policy; these two policies can be
welcomed positively by the public and business actors and can move forward in accordance
with the Government's plan to restore the Indonesian economy, which has contracted.

The government's policy is to allocate state budget funds for Indonesia's economic recovery
to achieve economic recovery and community welfare. This policy is implemented through
increased domestic consumption, increased business activity, and the maintenance of
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economic stability and monetary expansion. Three policies will be implemented through
collaboration among fiscal policyholders, monetary policyholders, and related institutions.
To advance the Indonesian economy, the government implements policies in a variety of
areas. The government is concentrating its efforts on fiscal and monetary policy. Fiscal
policy comes in many forms, one of which is tax incentives, which are extremely influential.
Tax breaks relieve people of their obligations while having no effect on their economy,
allowing them to continue meeting their basic needs.

Furthermore, the government works with Bank Indonesia to advance monetary policy. This
policy aims to reduce the amount of money in circulation as well as bank interest rates.
Investors reinvest their holdings when interest rates fall at that point. All policies designed
by the government have the goal of returning income output on GDP to its original state
and increasing it. Another goal is for Indonesia to experience inflation again and for the
unemployment rate to decrease.

CONCLUSION

The impact of the Russian Ukraine conflict on Indonesian macroeconomics includes rising
fuel prices, rising prices of necessities, soaring wheat prices, and currency fluctuations.
Efforts to address these impacts include the implementation of calibrated, planned, and
well-communicated policies to support long-term recovery and strong, long-term, balanced,
and inclusive growth.

Reference

Adrian, Kuncoro Wibowo, & Sarjana, Samuel Horas. (2022.) Post-Pandemi Covid-19 Economic
Recovery. Jurnal Manajemen Dan Bisnis, Volume 03, No. 02, Januari 2022, Pp.72-81

Arikunto, Suharsimi. (2014). Prosedur Penelitian: Suatu Pendekatan Praktik, Cet. 15. Jakarta: Rineka
Cipta

Auliya, Anisatul, & Mariela, Yosephine. (2021). Analisis Strategi Bauran Pemasaran Dalam
Penyelenggaraan Cathay Pacific Travel Fair 2020. Jurnal Pemasaran Kompetitif, Vol.4 No.3,
Pp.292-301

Bakrie, Connie Rahakundini, Delanova, Mariane Olivia, & Yani, Yanyan Mochamad. (2022).
Pengaruh Perang Rusia Dan Ukraina Terhadap Perekonomian Negara Kawasan Asia
Tenggara. Jurnal Caraka Prabu: Jurnal Ilmu Pemerintahan, Vol.6 No.1 Juni 2022, Pp.65-86

Bank Indonesia. (2022). Pada Pertemuan Terakhir Di 2022, Para Menteri Keuangan Dan Gubernur
Bank Sentral G20 Sampaikan Aksi Konkret Hadapi Tantangan Ekonomi Global.
Https:/ /Www.Bi.Go.Id/1d /Publikasi/ Ruang-Media/News-
Release/Pages/Sp_2427922. Aspx?Cv=1

BANK INDONESIA. (2022). PRESIDENSI G20 INDONESIA 2022.
HTTPS:/ /WWW.BL.GO.ID/ID/G20/DEFAULT.ASPX

Cahyakemala, Syafira Rahajeng, & Putri, Khanza Primazky Ramadhita. (2022). Konflik Ukraina
Rusia Mempengaruhi Harga Saham Pertambangan Yang Disebabkan Perilaku Investor.
Socialibility: Social & Humaniora Journal, Vo.1, No.1 (1), Pp.1-9

CNN INDONESIA. (2022). DAMPAK PERANG RUSIA UKRAINA BAGI EKONOMI INDONESIA.
HTTPS:/ /WWW.CNNINDONESIA.COM/EKONOMI/20220225103250-532-
763950/ DAMPAK-PERANG-RUSIA-UKRAINA-BAGI-EKONOMI-INDONESIA /?CV=1

Dano, Dimasti. (2022). Analisis Dampak Konflik Rusia-Ukraina Terhadap Harga Bahan Bakar
Minyak Indonesia. CENDEKIA: Jurnal Ilmu Pengetahuan Vol 2. No. 3, Juli 2022, Pp. 261-
269Databoks. (2022). Kurs Rupiah Menguat% Atau Dua Poin Terhadap Dolar AS.
Https:/ /Databoks.Katadata.Co.Id/Datapublish/2022/02/28 /Kurs-Rupiah-Menguat-Atau-
Dua-Poin-Terhadap-Dolar-As-Jumat-25-Februari-2022

480 | Jurnal Mirai Management, 7(3), 2022



The Impact of Russian Ukraine Conflict on Macroeconomics in Indonesia ...

DOI: 10.37531/mirai.v7i3.2492

Halida, Uly Mabruroh. (2021). Manajemen Risiko Di Era Covid-19 Terhadap Ekonomi Di Indonesia.
Mabny: Journal Of Sharia Management And Business, Vol.1,No.01, Pp. 1-13

Hutabarat, Grace Frestisa Irena. (2022). Arah Kebijakan Luar Negeri Indonesia Pasca Perang Rusia-
Ukraina Berdasarkan Perspektif National Interest. Jurnal Al Azhar Indonesia Seri Ilmu
Sosial, Vol. 03, Nomor 03, Oktober 2022, Hal. 154-163

KEMENTERIAN KEUANGAN REPUBLIK INDONESIA. (2022). PEMULIHAN PEREKONOMIAN
INDONESIA SETELAH KONTRAKSI AKIBAT PANDEMI COVID-109.
HTTPS:/ /WWW.DJKN.KEMENKEU.GO.ID/KPKNL-BANJARMASIN/BACA-
ARTIKEL/14769/PEMULIHAN-PEREKONOMIAN-INDONESIA-SETELAH-
KONTRAKSI-AKIBAT-PANDEMI-COVID?CV=1

Moleong, Lexy J. (2018). Metodologi Penelitian Kualitatif, Cet. Ke-3. Bandung: PT Remaja
Rosdakarya

Mustapa, Hasan, & Kania, Siti. (2022). Perang Rusia, Covid 19 Dan Revitalisasi Agrikultural:
Menimbang Gagasan Politik Pertanian Sjafruddin Prawiranegara (1911-1989). POLITEA:
Jurnal Politik Islam, Vol. 5 No. 1 Januari-Juni 2022, Pp.100-117

Nabilla, Augusti Gesta, & Tuasela, Antje. (2021). Strategi Pemasaran Dalam Upaya Meningkatkan
Pendapatan Pada Diva Karaoke Rumah Bernyanyi. Jurnal Kritis: Kebijakan, Riset, Dan
Inovasi, Vol.5 No.2, Pp. 21-40

Pratama, Aldi Adi. (2022). Seni Industri Pemasaran Dan Penjualan Terhadap Ketahanan Resesi
Industri Dunia Menghadapi Konflik Rusia-Ukraina. Jurnal Ekonomi Dan Bisnis, Vol. 14,
No.2, Juli 2022, Pp. 12-18

SOLOPOS: PANDUAN INFORMASI & INSPIRASI. (2022). PERANG UKRAINA VS RUSIA
BERLANJUT, INI DAMPAKNYA BAGI EKONOMI INDONESIA.
HTTPS:/ /WWW.SOLOPOS.COM/PERANG-UKRAINA-VS-RUSIA-BERLAN]JUT-INI-
DAMPAKNYA-BAGI-EKONOMI-INDONESIA-1314846?CV=1

Susiadi. (2015). Metodologi Penelitian. Bandar Lampung: Pusat Penelitian Dan Penerbitan LP2M
IAIN Lampung

Trading Economics. (2022). Gandum, Kontrak Berjangka, Harga.
Https:/ /1d.Tradingeconomics.Com/Commodity/ Wheat

. (2022). Commodity. Https:/ /Id.Tradingeconomics.Com/Forecast/ Commodity

. (2022). Crude Oil. Https:/ / Tradingeconomics.Com/Commodity / Crude-Oil

TRIBUN PEKANBARU. (2022). PBB PERINGATKAN NEGARA-NEGARA INI AKAN SEMAKIN
MISKIN AKIBAT PERANG UKRAINA-RUSIA. HTTPS://WWW.MSN.COM/ID-
ID/BERITA/OTHER/PBB-PERINGATKAN-NEGARA-NEGARA-INI-AKAN-SEMAKIN-
MISKIN-AKIBAT-PERANG-UKRAINA-RUSIA / AR-AAV5Y71?CV=1

Wardani, Widia, Suriana, Arfah, Siti Ummi, Zulaili, & Lubis, Porkas Sojuangon. (2022). Dampak
Kenaikan Bahan Bakar Minyak (BBM) Terhadap Inflasi Dan Implikasinya Terhadap. Afosj-
LAS: Jurnal Penelitian, Vol.2, No.3, 01 Sept 2022, Pp.63-70

Wijaya, Darma, & Irawan, Roy. (2018). Prosedur Administrasi Penjualan Bearing Pada Usaha Jaya
Teknika Jakarta Barat. Perspektif: Jurnal Ekonomi Dan Manajemen Akademi Bina Sarana
Informatika, XVI(1) No.1 Maret 2018, Pp.26-30

Zahra, Alfina Safira, Murialti, Neng, & Hadi, M. Fikry. (2022). Analisis Pengaruh Resesi Ekonomi Di
Provinsi Riau Tahun 2006-2020. Economics, Accounting And Business, 2(1), Pp. 141-150

Jurnal Mirai Management, 7(3), 2022 | 481



